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IV. The financial value of states’ arms exports

pieter d. wezeman, alexandra kuimova and siemon t. wezeman

Official data on the financial value of states’ arms exports in the years 2011–20 
is presented in table 9.7. The data is taken from reports by—or direct quotes 
from—national governments. The stated data coverage reflects the language 
used by the original source. National practices in this area vary, but the term 
‘arms exports’ generally refers to the financial value of the arms actually 
delivered; ‘arms export licences’ generally refers to the financial value of the 
licences for arms exports issued by the national export licensing authority; 
and ‘arms export agreements’ or ‘arms export orders’ refers to the financial 
value of contracts or other agreements signed for arms exports. 

The arms export data for the states in table 9.7 is based on national 
definitions and methodologies and is thus not necessarily comparable across 
countries. There is no internationally agreed definition of what constitutes 
‘arms’ and governments use different lists when collecting and reporting 
data on the financial value of their arms exports. In addition, there is no 
standardized methodology concerning the collection and reporting of such 
data, with some states reporting on export licences issued or used and other 
states using data collected from customs agencies.

According to SIPRI’s statistics on arms transfers, states that produce 
official data on the financial value of their arms exports accounted for over 
90 per cent of the total volume of deliveries of major arms. By adding together 
the data in table 9.7 it is therefore possible to attain a rough estimate of the 
financial value of the total global arms trade. However, there are significant 
limitations in using this data to make such an estimate. First, as noted above, 
the data sets used are based on different definitions and methodologies and 
are not directly comparable. Second, several states (e.g. the United States and 
the United Kingdom) do not release data on arms exports but only on arms 
export agreements and licences, while other states (e.g. China) do not release 
any data on arms exports, licences, agreements or orders. Nonetheless, by 
adding together the data that states have made available on the financial 
value of their arms exports as well as estimates for those that only provide 
data on arms export licences, agreements or orders it is possible to roughly 
estimate the total value of the global arms trade. The estimate of the financial 
value of the global international arms trade for 2020—the latest year for 
which relevant data is available—was at least US$112 billion.1 However, the 
true figure is likely to be higher.

It is difficult to assess the trend in the value of the global arms trade over 
time because countries do not always report consistently on their arms 

1 For a full description of the methodology used to calculate this figure see the SIPRI website.

https://www.sipri.org/databases/financial-value-global-arms-trade
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export figures each year. This means that comparisons of the value of the 
global arms trade in different years provide only a very rough indication 
of trends over time. Nevertheless, the available data suggests a significant 
real-terms increase over time in the value of the global arms trade from at 
least $87 billion in 2011 (in constant 2020 US dollars) to at least $112 billion in 
2020. Despite this increase, the estimated value of the global arms trade for 
2020 is about 0.5 per cent of the value of the total global trade of all products 
and services in 2020.2

2 The value of the total global trade in all products and services in 2020 was US$22 trillion. World 
Trade Organization (WTO), World Trade Statistical Review 2021 (WTO: Geneva, 2021), p. 11.

https://www.wto.org/english/res_e/statis_e/wts2021_e/wts2021_e.pdf


336   military spending and armaments, 2021

T
ab

le
 9

.7.
 T

he
 fi

na
nc

ia
l v

al
ue

 o
f s

ta
te

s’
 a

rm
s e

xp
or

ts
 a

cc
or

di
ng

 to
 n

at
io

na
l g

ov
er

nm
en

t a
nd

 in
du

st
ry

 so
ur

ce
s, 

20
11

–2
0

Fi
gu

re
s 

ar
e 

in
 c

on
st

an
t (

20
20

) U
S$

 m
. C

on
ve

rs
io

n 
to

 c
on

st
an

t U
S 

do
lla

rs
 is

 m
ad

e 
us

in
g 

th
e 

m
ar

ke
t e

xc
ha

ng
e 

ra
te

s 
of

 th
e 

re
po

rt
in

g 
ye

ar
 a

nd
 th

e 
U

S 
co

ns
um

er
 

pr
ic

e 
in

de
x 

(C
PI

). 
Ye

ar
s a

re
 c

al
en

da
r y

ea
rs

 u
nl

es
s o

th
er

w
is

e 
st

at
ed

.

St
at

e
20

11
20

12
20

13
20

14
20

15
20

16
20

17
20

18
20

19
20

20
Ex

pl
an

at
io

n 
of

 d
at

a
A

us
tr

al
ia

a
. .

. .
1 

20
0

1 
60

6
3 

45
1

89
7

1 
28

7
3 

77
8

3 
73

4
1 

85
2

A
rm

s e
xp

or
t l

ic
en

ce
s 

A
us

tr
ia

68
8

65
9

77
6

77
8

40
7

76
2

45
2

36
3

38
5

48
5

A
rm

s e
xp

or
ts

2 
61

0
2 

25
1

3 
50

2
1 

31
0

1 
31

3
4 

74
8

2 
38

8
1 

84
3

1 
95

8
1 

58
2

A
rm

s e
xp

or
t l

ic
en

ce
s

Be
lg

iu
m

1 
33

6
1 

40
3

90
4

6 
54

6
1 

35
0

1 
48

9
88

2
1 

41
6

3 
24

7
3 

38
9

A
rm

s e
xp

or
t l

ic
en

ce
s

Bo
sn

ia
 a

nd
 H

er
ze

go
vi

na
66

59
58

97
12

7
12

4
12

4
14

4
. .

. .
A

rm
s e

xp
or

ts
91

67
16

5
18

7
27

9
36

4
35

2
28

3
. .

. .
A

rm
s e

xp
or

t l
ic

en
ce

s
Bu

lg
ar

ia
36

9
31

7
34

7
58

5
1 

69
8

1 
21

0
1 

45
1

93
1

69
6

74
5

A
rm

s e
xp

or
ts

35
7

50
5

72
4

1 
20

1
77

4
1 

50
1

1 
65

3
1 

27
5

97
1

1 
23

9
A

rm
s e

xp
or

t l
ic

en
ce

s
C

an
ad

a b
73

7
1 

17
6

73
5

78
8

57
7

58
4

83
8

1 
64

5
2 

86
6

1 
46

6
A

rm
s e

xp
or

ts
 

C
ro

at
ia

56
74

12
7

10
3

47
88

81
11

9
49

81
A

rm
s e

xp
or

ts
24

5
34

5
1 

05
0

69
9

46
3

45
2

53
9

46
5

60
7

55
1

A
rm

s e
xp

or
t l

ic
en

ce
s

C
ze

ch
ia

29
3

39
7

42
5

62
0

68
2

82
2

68
2

66
4

70
2

76
7

A
rm

s e
xp

or
ts

55
3

38
4

48
4

72
6

89
9

41
0

60
6

47
4

62
7

33
9

A
rm

s e
xp

or
t l

ic
en

ce
s

D
en

m
ar

k
. .

. .
34

65
93

13
4

10
8

10
0

18
7

21
9

A
rm

s e
xp

or
ts

37
9

32
2

1 
15

4
21

3
16

2
24

2
24

4
32

4
17

7
16

6
A

rm
s e

xp
or

t l
ic

en
ce

s 
E

st
on

ia
56

0
4

4
6

17
11

76
45

12
80

A
rm

s e
xp

or
t l

ic
en

ce
s

Fi
nl

an
d

15
5

84
32

9
32

3
11

9
15

7
12

5
15

6
12

8
91

A
rm

s e
xp

or
ts

29
4

17
1

50
7

32
9

43
8

11
7

23
3

21
4

11
9

34
9

A
rm

s e
xp

or
t l

ic
en

ce
s

Fr
an

ce
6 

05
1

5 
47

2
4 

98
4

5 
86

7
7 

51
1

8 
49

2
8 

01
2

8 
47

4
11

 2
50

4 
91

1
A

rm
s e

xp
or

ts
5 

83
3

4 
84

3
5 

72
4

5 
57

9
7 

33
9

8 
32

6
7 

90
7

8 
37

1
11

 7
20

4 
83

8
A

rm
s e

xp
or

ts
10

 4
24

6 
97

7
10

 1
40

11
 9

20
20

 4
92

16
 6

28
8 

26
2

11
 0

92
9 

43
2

5 
54

3
A

rm
s e

xp
or

t l
ic

en
ce

s
G

er
m

an
y

2 
05

5
1 

37
0

1 
37

6
2 

64
4

1 
88

3
2 

98
4

3 
15

7
93

8
93

4
1 

57
0

A
rm

s e
xp

or
ts

 c  
8 

65
9

6 
81

3
8 

62
2

5 
76

4
9 

51
7

8 
16

7
7 

43
0

5 
86

9
9 

08
4

6 
64

1
A

rm
s e

xp
or

t l
ic

en
ce

s
8 

60
7

6 
04

3
3 

68
0

3 
69

1
6 

00
7

70
38

7
18

57
6

45
8

A
rm

s e
xp

or
t l

ic
en

ce
s d



international arms transfers   337

H
un

ga
ry

29
39

47
48

56
23

52
45

60
55

A
rm

s e
xp

or
ts

25
0

39
1

75
7

62
7

1 
55

4
70

2
69

5
48

2
64

6
58

4
A

rm
s e

xp
or

t l
ic

en
ce

s
In

di
a e

. .
97

13
0

17
8

35
1

24
4

75
8

1 
25

4
1 

31
1

11
4

A
rm

s e
xp

or
ts

 
Ir

el
an

d
43

68
91

12
5

52
75

30
40

48
55

A
rm

s e
xp

or
t l

ic
en

ce
s

Is
ra

el
6 

69
6

. .
7 

26
6

6 
18

8
6 

22
4

7 
00

9
9 

71
4

7 
73

0
7 

28
9

8 
30

0
A

rm
s e

xp
or

t a
gr

ee
m

en
ts

It
al

y
1 

63
6

4 
36

0
4 

08
9

4 
82

9
3 

89
2

3 
40

5
3 

42
8

2 
98

9
2 

70
7

3 
07

5
A

rm
s e

xp
or

ts
8 

41
8

6 
02

5
3 

17
0

3 
84

5
9 

54
6

17
 4

56
11

 3
24

5 
81

4
4 

63
1

4 
47

9
A

rm
s e

xp
or

t l
ic

en
ce

s
K

or
ea

, S
ou

th
2 

74
1

2 
65

2
3 

79
5

3 
94

9
3 

86
7

2 
75

8
3 

29
4

. .
. .

. .
A

rm
s e

xp
or

ts
La

tv
ia

<1
<1

<1
4

1
<1

10
6

13
15

3
A

rm
s e

xp
or

ts
Li

th
ua

ni
a

77
28

24
27

33
49

85
11

6
59

76
A

rm
s e

xp
or

ts
82

29
32

22
71

11
0

71
55

56
55

A
rm

s e
xp

or
t l

ic
en

ce
s

M
on

te
ne

gr
o

. .
4

4
13

5
1

7
10

. .
. .

A
rm

s e
xp

or
ts

6
7

9
16

13
10

11
22

. .
55

A
rm

s e
xp

or
t l

ic
en

ce
s

N
et

he
rl

an
ds

1 
23

5
1 

19
1

37
3

36
3

71
7

67
5

79
2

69
6

50
5

76
1

A
rm

s e
xp

or
ts

66
5

1 
36

3
1 

42
1

2 
99

6
1 

05
7

1 
68

9
95

8
78

2
1 

04
6

80
0

A
rm

s e
xp

or
t l

ic
en

ce
s

N
or

w
ay

 f
73

4
75

1
62

4
51

1
44

2
46

0
68

4
61

1
52

5
65

8
A

rm
s e

xp
or

ts
 

Pa
ki

st
an

 g
12

15
14

19
66

33
61

. .
. .

. .
A

rm
s e

xp
or

ts
 

28
32

24
61

10
3

73
25

. .
. .

. .
A

rm
s e

xp
or

t a
gr

ee
m

en
ts

Po
la

nd
. .

. .
49

6
57

4
51

0
45

7
56

2
59

2
44

3
44

6
A

rm
s e

xp
or

ts
1 

35
8

91
7

1 
26

6
1 

33
4

1 
53

7
1 

46
3

1 
28

7
1 

89
4

2 
17

9
1 

61
3

A
rm

s e
xp

or
t l

ic
en

ce
s

Po
rt

ug
al

40
45

26
0

22
7

23
1

71
2

19
3

25
5

44
4

20
3

A
rm

s e
xp

or
ts

50
75

21
5

36
9

82
29

1
70

20
9

19
7

12
0

A
rm

s e
xp

or
t l

ic
en

ce
s

R
om

an
ia

21
0

12
0

26
1

23
1

19
5

21
6

23
0

23
7

16
3

13
2

A
rm

s e
xp

or
ts

29
4

25
9

43
7

36
1

26
6

28
7

31
4

24
8

17
5

20
0

A
rm

s e
xp

or
t l

ic
en

ce
s

R
us

si
a

15
 7

63
17

 1
34

17
 4

42
17

 0
55

15
 8

33
16

 1
75

>1
5 

00
0

16
 4

91
>1

5 
00

0
>1

5 
00

0
A

rm
s e

xp
or

ts
Se

rb
ia

20
0

21
1

19
3

34
2

42
3

48
5

29
2

50
5

. .
. .

A
rm

s e
xp

or
ts

45
6

50
5

90
3

87
6

88
5

99
7

86
5

80
3

. .
. .

A
rm

s e
xp

or
t l

ic
en

ce
s

Sl
ov

ak
ia

16
36

46
53

69
72

82
11

3
77

10
5

A
rm

s e
xp

or
ts

48
10

6
18

0
38

9
34

3
24

8
27

3
23

0
21

3
30

3
A

rm
s e

xp
or

t l
ic

en
ce

s



338   military spending and armaments, 2021

St
at

e
20

11
20

12
20

13
20

14
20

15
20

16
20

17
20

18
20

19
20

20
Ex

pl
an

at
io

n 
of

 d
at

a
Sl

ov
en

ia
14

6
4

7
13

18
29

14
17

21
A

rm
s e

xp
or

ts
19

13
13

4
38

51
61

79
57

32
5

A
rm

s e
xp

or
t l

ic
en

ce
s

So
ut

h 
A

fr
ic

a
1 

45
5

1 
45

6
36

3
30

0
23

4
30

5
27

2
36

8
28

5
18

9
A

rm
s e

xp
or

t l
ic

en
ce

s
Sp

ai
n

3 
88

8
2 

82
9

5 
76

5
4 

64
6

4 
50

5
4 

83
2

5 
17

4
4 

52
7

4 
58

1
4 

13
1

A
rm

s e
xp

or
ts

4 
59

2
11

 1
45

6 
37

4
5 

31
7

12
 9

30
6 

61
9

25
 0

96
13

 8
73

11
 4

36
30

 2
76

A
rm

s e
xp

or
t l

ic
en

ce
s

Sw
ed

en
2 

46
5

1 
62

4
2 

03
7

1 
26

8
96

6
1 

38
3

1 
38

7
1 

34
8

1 
74

2
1 

77
3

A
rm

s e
xp

or
ts

1 
93

1
1 

32
0

1 
67

6
71

4
64

1
7 

79
0

1 
00

3
1 

00
4

1 
44

6
1 

62
3

A
rm

s e
xp

or
t l

ic
en

ce
s

Sw
itz

er
la

nd
1 

13
1

84
2

55
3

67
3

50
7

45
1

47
9

53
8

74
1

96
0

A
rm

s e
xp

or
ts

Tu
rk

ey
 

94
0

1 
35

3
1 

54
4

1 
80

1
1 

80
7

1 
80

9
1 

83
6

2 
09

7
2 

77
5

2 
27

9
A

rm
s e

xp
or

ts
U

K
9 

95
5

15
 6

61
17

 0
21

15
 3

01
12

 8
46

8 
58

4
12

 1
86

19
 2

49
14

 2
04

10
 1

28
A

rm
s e

xp
or

t o
rd

er
s h  

11
 2

01
3 

85
8

7 
71

8
3 

75
0

9 
71

1
4 

71
2

8 
98

5
3 

84
5

6 
59

2
4 

48
7

A
rm

s e
xp

or
t l

ic
en

ce
s

U
kr

ai
ne

1 
15

5
1 

15
4

1 
11

1
. .

62
2

83
0

. .
79

0
91

9
98

1
A

rm
s e

xp
or

ts
U

SA
i

22
 4

84
19

 7
81

22
 5

84
21

 2
35

23
 1

26
22

 7
65

32
 2

70
. .

. .
. .

A
rm

s e
xp

or
ts

 j

29
 7

30
70

 6
96

26
 0

88
34

 3
06

49
 0

08
53

 7
45

54
 4

59
65

 3
78

55
 7

41
59

 5
77

A
rm

s e
xp

or
t l

ic
en

ce
s k

29
 7

30
70

 6
96

26
 0

88
34

 3
06

49
 0

08
29

 6
72

52
 1

29
. .

. .
. .

A
rm

s e
xp

or
t a

gr
ee

m
en

ts
 l

. .
. .

. .
. .

. .
36

 2
64

44
 2

65
57

 3
66

56
 0

69
50

 7
82

A
rm

s e
xp

or
t a

gr
ee

m
en

ts
 m

. .
 =

 d
at

a 
no

t a
va

ila
bl

e.

N
ot

es
: T

he
 c

ou
nt

ri
es

 in
cl

ud
ed

 in
 th

is
 ta

bl
e 

ar
e 

th
os

e 
th

at
 p

ro
vi

de
 o

ffi
ci

al
 d

at
a 

on
 th

e 
fin

an
ci

al
 v

al
ue

 o
f e

ith
er

 ‘a
rm

s e
xp

or
ts

’, 
‘c

on
tr

ac
ts

 si
gn

ed
 fo

r a
rm

s e
xp

or
ts

’, 
‘a

rm
s 

ex
po

rt
 o

rd
er

s 
pl

ac
ed

’ o
r ‘

lic
en

ce
s 

fo
r a

rm
s 

ex
po

rt
s’

 fo
r a

t l
ea

st
 6

 o
f t

he
 10

 y
ea

rs
 c

ov
er

ed
 a

nd
 w

he
re

 th
e 

an
nu

al
 a

ve
ra

ge
 o

f t
he

 v
al

ue
s 

gi
ve

n 
in

 a
t l

ea
st

 o
ne

 
of

 th
e 

da
ta

 se
ts

 fo
r e

ac
h 

st
at

e 
ex

ce
ed

s $
10

 m
ill

io
n.

 T
he

 a
rm

s e
xp

or
t d

at
a 

fo
r t

he
 d

iff
er

en
t s

ta
te

s i
n 

th
is

 ta
bl

e 
is

 n
ot

 n
ec

es
sa

ri
ly

 c
om

pa
ra

bl
e 

an
d 

m
ay

 b
e 

ba
se

d 
on

 
si

gn
ifi

ca
nt

ly
 d

iff
er

en
t d

efi
ni

tio
ns

 a
nd

 m
et

ho
do

lo
gi

es
.

a  F
ig

ur
es

 fo
r A

us
tr

al
ia

 c
ov

er
 th

e 
pe

ri
od

 1 
Ju

ly
–3

0 
Ju

ne
 (e

.g
. t

he
 2

02
0 

fig
ur

e 
co

ve
rs

 th
e 

pe
ri

od
 1 

Ju
ly

 2
02

0–
30

 J
un

e 
20

21
).

b  F
ig

ur
es

 fo
r C

an
ad

a 
ex

cl
ud

e 
ex

po
rt

s t
o 

th
e 

U
SA

.
c  T

he
se

 fi
gu

re
s o

nl
y 

in
cl

ud
e 

ex
po

rt
s o

f ‘
w

ar
 w

ea
po

ns
’ a

s d
efi

ne
d 

un
de

r G
er

m
an

 le
gi

sl
at

io
n.

d  T
he

se
 fi

gu
re

s i
nc

lu
de

 a
rm

s e
xp

or
t l

ic
en

ce
s f

or
 in

te
rn

at
io

na
l c

ol
la

bo
ra

tiv
e 

pr
oj

ec
ts

.
e  F

ig
ur

es
 fo

r I
nd

ia
 c

ov
er

 th
e 

pe
ri

od
 1 

A
pr

.–
31

 M
ar

. (
e.

g.
 th

e 
fig

ur
e 

fo
r 2

02
0 

co
ve

rs
 th

e 
pe

ri
od

 1 
A

pr
. 2

02
0–

31
 M

ar
. 2

02
1)

.
f  F

ig
ur

es
 fo

r N
or

w
ay

 e
xc

lu
de

 d
ua

l-
us

e 
go

od
s a

nd
 d

ef
en

ce
-r

el
at

ed
 se

rv
ic

es
.

g  F
ig

ur
es

 fo
r P

ak
is

ta
n 

fo
r 2

00
9–

17
 c

ov
er

 th
e 

pe
ri

od
 1 

A
pr

.–
31

 M
ar

. (
e.

g.
 th

e 
fig

ur
e 

fo
r 2

01
7 

co
ve

rs
 th

e 
pe

ri
od

 1 
A

pr
. 2

01
7–

31
 M

ar
. 2

01
8)

.



international arms transfers   339

h  F
ig

ur
es

 c
ov

er
 d

ef
en

ce
 e

qu
ip

m
en

t a
nd

 a
dd

iti
on

al
 a

er
os

pa
ce

 e
qu

ip
m

en
t a

nd
 se

rv
ic

es
.

i  F
ig

ur
es

 fo
r t

he
 U

SA
 a

re
 fo

r t
he

 p
er

io
d 

1 O
ct

.–
30

 S
ep

. (
e.

g.
 th

e 
fig

ur
e 

fo
r 2

02
0 

co
ve

rs
 th

e 
pe

ri
od

 1 
O

ct
. 2

01
9–

30
 S

ep
. 2

02
0.

j  F
ig

ur
es

 in
cl

ud
e 

ite
m

s s
ol

d 
un

de
r t

he
 g

ov
er

nm
en

t-
to

-g
ov

er
nm

en
t F

or
ei

gn
 M

ili
ta

ry
 S

al
es

 p
ro

gr
am

m
e 

as
 w

el
l a

s d
ir

ec
t c

om
m

er
ci

al
 sa

le
s b

y 
U

S 
co

m
pa

ni
es

 to
 

fo
re

ig
n 

go
ve

rn
m

en
ts

. 
k  F

ig
ur

es
 o

nl
y i

nc
lu

de
 it

em
s s

ol
d 

as
 d

ir
ec

t c
om

m
er

ci
al

 sa
le

s;
 th

ey
 d

o 
no

t i
nc

lu
de

 sa
le

s u
nd

er
 th

e g
ov

er
nm

en
t-

to
-g

ov
er

nm
en

t F
or

ei
gn

 M
ili

ta
ry

 S
al

es
 p

ro
gr

am
m

e.
 

l  F
ig

ur
es

 w
er

e 
ca

lc
ul

at
ed

 b
y 

th
e 

re
po

rt
in

g 
au

th
or

ity
 u

si
ng

 a
n 

ol
d 

m
et

ho
do

lo
gy

. A
rm

s 
ex

po
rt

 a
gr

ee
m

en
ts

 a
re

 c
ou

nt
ed

 a
s 

su
ch

 if
 t

he
 U

S 
go

ve
rn

m
en

t 
an

d 
re

ci
pi

en
t g

ov
er

nm
en

t s
ig

ne
d 

a 
Le

tt
er

 o
f A

gr
ee

m
en

t. 
Fi

gu
re

s o
nl

y 
in

cl
ud

e 
ite

m
s s

ol
d 

un
de

r t
he

 g
ov

er
nm

en
t-

to
-g

ov
er

nm
en

t F
or

ei
gn

 M
ili

ta
ry

 S
al

es
 p

ro
gr

am
m

e;
 

th
ey

 d
o 

no
t i

nc
lu

de
 d

ir
ec

t c
om

m
er

ci
al

 sa
le

s b
y 

U
S 

co
m

pa
ni

es
 to

 fo
re

ig
n 

go
ve

rn
m

en
ts

.
m

 F
ig

ur
es

 w
er

e 
ca

lc
ul

at
ed

 u
si

ng
 a

 n
ew

 m
et

ho
do

lo
gy

 th
at

 th
e 

re
po

rt
in

g 
au

th
or

ity
 a

do
pt

ed
 s

ta
rt

in
g 

in
 2

02
0.

 A
rm

s 
ex

po
rt

 a
gr

ee
m

en
ts

 a
re

 c
ou

nt
ed

 a
s 

su
ch

 
if 

th
e 

U
S 

go
ve

rn
m

en
t a

nd
 r

ec
ip

ie
nt

 g
ov

er
nm

en
t s

ig
ne

d 
a 

Le
tt

er
 o

f A
gr

ee
m

en
t a

nd
 a

n 
in

iti
al

 p
ay

m
en

t w
as

 m
ad

e.
 F

ig
ur

es
 o

nl
y 

in
cl

ud
e 

ite
m

s 
so

ld
 u

nd
er

 th
e 

go
ve

rn
m

en
t-

to
-g

ov
er

nm
en

t F
or

ei
gn

 M
ili

ta
ry

 S
al

es
 p

ro
gr

am
m

e;
 th

ey
 d

o 
no

t i
nc

lu
de

 d
ir

ec
t c

om
m

er
ci

al
 sa

le
s b

y 
U

S 
co

m
pa

ni
es

 to
 fo

re
ig

n 
go

ve
rn

m
en

ts
.

So
ur

ce
s:

 R
ep

or
ts

 b
y—

or
 d

ir
ec

t q
uo

te
s 

fr
om

—
na

tio
na

l g
ov

er
nm

en
ts

. F
or

 a
 fu

ll 
lis

t o
f s

ou
rc

es
 a

nd
 a

ll 
av

ai
la

bl
e 

fin
an

ci
al

 d
at

a 
on

 a
rm

s 
ex

po
rt

s 
se

e 
th

e 
‘F

in
an

ci
al

 
va

lu
e 

of
 th

e 
gl

ob
al

 a
rm

s t
ra

de
’ p

ag
e 

of
 th

e 
SI

PR
I w

eb
si

te
.

https://www.sipri.org/databases/financial-value-global-arms-trade
https://www.sipri.org/databases/financial-value-global-arms-trade

	9. International arms transfers
	IV. The financial value of states’ arms exports
	Table 9.7. The financial value of states’ arms exports according to national government and industry sources, 2011–20





